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VAIBHAY GLOBAIL LIMITED
REGD.OFF : K-6B, FATEH TIBA, ADARSH NAGAR, JAIPUR-302004
CIN: L36911RJ1989PLC0O04945
Tel: 91-141-2601020, Fax: 91-141-2605077, E Mail: investor_rclations@vaibhavglobal.com, Website: www.vaibhavglobal.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30 SEPTEMBER 20!‘_)'
) . B . (R, in lies; walcss otherwise stated)

Particulars T ] -..Quarter ended - . !} Y ent to daic éndéd __H Year cnded
‘ 30 September 2019 30 Junc2019. {30 Septcmber 2058 _ 30 Scptember 2019} 30 September 2018 il 31 March 2019 {
- i i o s N Unaudited. " Unaudited Unaudited i “Unaudited =~ | " Unaudited. ~__Audited
1. [INCOME N - I
. | Revenue from operations 48,519.20 | 43,995.04'] 45,173.30 92,514.84 84.185.70 1,81.397.68
b Other income 32431 § 371.98 202,54 696.29 ] 594.78 1417,19
) Total Income 48,843.51 | 44,367.62, 45,375.84 93.211.13. 84,780.48 1,82,814.87
2. |EXPENSES : 1 j _
| la.  Cost of materials consumed 6,849.57 | 6,911.09 6,714.85 “ 13.760,66 14,555.36 3025152 1
b, Purchases of stock-in-trade 10,859.78 9,896,70 8,609.38 20.756.48 . 16,038.08' 3510936
¢ Change in inventories of finishcd goods, stock-in-trade and work-in-progress (194.49)}. (2,344.65) 13.51 (3.139.14) (1.604.14) (4.933,71)
d.  Employee benefils expense 862347 | 8,512.88 8.654.02 17,136.35 15,991.28; 33,691.48
¢ Finance costs 105.15 103,19: 125.36 208.34 284.71 465,75
f Depreciation and amortisation expenscs 759.63 § 836.11. 615.89 1,595.74 1,212.14 j} 2.460,74
8. Other expenses : : . ‘
(i) Manufacruring expenses 1,862,83 1,755.89 |- 1,799.01 3,618.72 3,53741 7,668,32
(ii) Administrative and selling expenscs (Refer Note 8) 14,483.91 14,180.07; 14,086.02 28,663.98 26,323.52 . 59,285.67
Total expenses 42,749.85 39,851.28 4. 40,618.04 82,601.13 76,338.36 1,63,999.13
3, {Profit before tax (1 - 2) 6.093.66 4,316.34 }, 4,757.80 10,610.00 8,442.12 18,815.74
4. {Tax expense (refer note 3) A “ ; i
3, Cumenttax 1,238.39 1,043.53:]. 22546 2.281.92 519.78° 1,156.27
b, Tax expense / (credit) pertaining to earlier years & (29.66)} = (29.66)] . - 102.01
¢, Defered tax (40.01) (98.89) 616.86 | {138.90) 1.002.19 2,140.43
‘Total tax expensc 1,198.38 } 914,98 842.32 i 2,113.36 | 1,521.97 3,398.71 |
5. |Profit for the period (3 - 4) 4,895.28 3,601.36 3,915.48 8,496.64 6,920.15} 15,417.03
6. {Other Comprehensive Income . ’ '
" [A (i) ltems that will not be rectassificd to profit or loss (86.60)f, 12.16 15,73 (74,44) 17.02 4864 |
(ii) Tncome tax relating to items that will not be reclassified to profit or loss 15:63 | (2.62)f (339 i 13.01 XTI (10.48)f
B: (i) lterns that will be reclassified to profit or loss 21039 1 (357.31) | 1,172.32 B (146,92)} 91437 502.86
: (ii) Income tax rclating to items that will be reclassified to profit or loss R O 1 101.26 {} S 304,70 A F
7: Total Comprehensive Income [or the period (5+6) 5,034.70 _? 3,253.59; 5,201.40 4} » 8,288.29 ¢ 8,152.87 | 15,958.05
' 8, |Profit for the period attributable to : . ok _ ] . :
] a.  Owners of Vaibhav Global Limited ' 4,895.28 . 3,601.36 3.9!5;48‘ 8,496,64 | 6,920,15 {1 15417.05°}
b, Non-controlling interests =R 5 F T = - o
9. jOther comprehensive income attributable to ; ' . : 1
a..  Owners of Vaibhav Global Limited 139.42 (347.77) 1,285.92 (208,35) 1,232.42 541,02 it
b Non-controlling intcrests B < - s - = I
10, j Total coniprelicusive income attributable to : l
a,  Owners of Vaibhav Global Limited 5.034,70 | 3,253.59') 5,201.40 8.152.57 15,958,05 {.
h, Non-controlling interests - - 1 N - -
11. fPaid-up Equity Share Capital (Face Value Per Share of Rs, 10/-) 3.253.33 33;278,?&>?' 3.260.85 3.26624 ¢
12.1Earnings per equity share ’t"g/
) Basic 14.97 11103 2023 a2
ii) Dilutcd 14,50 62 45.84 |
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Notes:

1

2)

4)

The above unaudited consolidated financial results for the quarter ended 30 Septem.ber 201 9 and year to date for the
period from 01 April 2019 to 30 September 2019 have been reviewed by the Audit Committee & approved by the

Board of Directors at their respective meetings held on 31 October 2019.

These unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standarc.ls
(Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant ru!es thereunder and in
terms of Regulation 33 of the SEB1 (Listing Obligations & Disclosure Requirements) Regulations 2015,

Current tax include minimum alternate tax (MAT) and deferred tax include MAT credit entitlement.

Key numbers of standalone financial results of the Parent Company i.e. Vaibhav Global Limited are as under:

. {Rs. In 1468, unless otherwise stated)

hQuarter"‘cnacd S Year to date © " ¥ Year ended

. Particulars | 30-5ep-2019 | 30-Jun-2019 { 30-Sep-2018 { 30-Sep-2019 30-Sep-2018 | 31-Mar-19
TowlTncome | 10,88639 | 10,939.61 | 10,018.50 1 23.119.56 | 48,912.79

Profitbefore x| 975.04 | 99460 |  667.16 _ | 1,034.03 | 408026 _
“Total comprehensivéincome | 77005 | 84119 f  187.90 ) ] ...290.79 3,334.87

$) The unaudited consolidated financial results include the financial results of the Parent Company and the financial

6)

7

results of the following subsidiaries and step down subsidiaries (collectively referred as ‘the Group’):

A. Genoa Jewelers Limited, BV1
K a. Shop LC Global Inc., USA
b. The Jewellery Channel Limited, UK -
B. STS Gems Limited, Hong Kong
a. Pt. STS Bali, Indonesia :
b. STS (Guangzhou) Trading Limited Company, China
C. STS Jewels Inc, USA
D. STS Gems Thai Limited, Thailand
E. STS Gems Limited, Japan

The Company has allotted 72,678 and 197,896 equity shares of Rs. 10/- each for the quarter ended 30 September
2019 and year to date for the period from | April 2019 to 30 September 2019 respectively, under the Company’s
Employees Stock Option Scheme-2006 (As Amended) through Vaibhav Global Employee Stock Option Welfare
Trust at exercise price ranging from Rs. 45.30 — Rs. 742.50. .

Effective 01 April 2019, the Group adopted Ind AS 116 “Leases”, applied to all lease contracts existing on 01 April
2019 using the modified retrospective method and has taken the cumulative adjustment to retained earnings, as on
the date of initial application. Accordingly, Group is not required to restate the comparative information.

: P

On 01 April 2019, the Group has recognised a lease liability measured at the present value of the remaining lease
payments and Right-of-Use (ROU) assets at its carrying amount as if the standard had been applied since the lease
commencement date, but discounted using the lessee’s incremental borrowing rate as at 01 April 2019, This has
resulted in recognizing a “Right of use assets” of Rs. 2,794.35 lacs and a corresponding “Lease liability” of Rs.
3,223.24 lacs by adjusting retained earnings net of taxes of Rs. 463.33 lacs as on 01 April 2019. In respect of leases
that were classified as finance leases, on applying Ind AS 17, Rs. 363.57 lacs have been reclassified from “Property,
plant and equipment” to “Right of use asset”,




Consequently, in the statement of profit and loss for the current period, the nature of expenses in respect of operating

leases has changed from “Rent” in previous period to
assets and “Financc cost” for interest accrued on lease liability. As a result the

“Depreciation and amortisation expense” for the right of use
“Rent”, “Depreciation and

amortisation expense” and “Finance cost” of the current period is not comparable to the earlier periods. To the extent
the performance of the current period is not comparable with previous period results, the reconciliation of above
effect on statement of profit and loss for the six months and quarter ended 30 September 2019 is as under:

.

{Rs. In Téics; unless otherwise stated;

TParticulars

Quarter ended

comparable basis

30 September 2019

Ind AS 116 impact

.l September 2019

Quarter ended 30

as reported

‘Other expensés - Administrative and | : 14,805.14 (321.23) ) 14,483.91
selling expenses s ] i

_.Depreciation and amortisation expenses 513.15 24648 ‘- 759.63
| Finance cost T 78.41 2674 T 105.15
1 Profit before tax_~ ~ T 6,045.65 48.01° ! 6,093.66
| Less: Tax expenses 1,188.86 952 ] 119838
1 Profitaftertax 4,856.79 38.49 i1 ... 489528

+(Rs: Indacs: unless otherwise stated)

1 Particulars Six months ended Ind AS 116 impact | Six months ended
N ' 30 September 2019 - i 30 September
P comparable basis .+ 2019 as reported _
| Other expenses -~ Administrative and T 29,266.57 T (602.53) . '28,663.98
selling expenses . L . . b .
1" Depreciation and amortisation expenses | ~1,164.50 .. 43124, 4 1,595.74
Finance cost ' R 132.48 75.86. ... | . . 20834
Profit before tax 10,514.56 9544, . 1 " 10,610.00
Less: Tax expenses 2.093.60 ) 1976 - - 211336
Profit after tax_ 842097 . . | . 1567, . .. . 8496.64 .

8) ltem exceeding 10% of total expenditure (included in other expenses — administrative and selling expenses)

-
[

&5 unless otherwise siated).

o ~ Qu;l'tnerk en(led k »HA T~ Vearto date Year ended |
Particulars 1 .30-Sep-2019 | 30-Jun-2019 | 30-Sep-2018 :} 30-Sep-2019 | 30-Sep-2018 | 31-Mar-19
“Content and broadcasting | $,248.83° | 5,249.97 3 5,882.78 10,498.80 | 10,476.41 | 2270535
| expenses. ] . . T . S T e y

9) The shareholders approved the proposal of buyback of equity shares recommended by the Board of Directors, in its

meeting held on 30 May 2019, through the postal ballot that concluded on 05 August 2019, At the maximum
buyback price of Rs. 1,000/ per equity share and the maximum buyback size of Rs. 7,200.00 lacs the maximum
indicative number of equity shares bought back would be 720,000 equity shares (maximum buyback shares)
comprising approximately 2.19% of the paid-up equity share capital of the Company.
The buyback was offered to all eligible equity shareholders of the Company (except promoters, promoter group and
the persons in control of the Company) under the open market route through the stock exchange. The Company will
fund the buyback from its free reserves. The buyback of equity shares through the stock exchange commenced on
20 August 2019 and is expected to 'be completed by 19 February 2020. During the quarter ended 30 September
2019, 326,969 equity shares were purchased from the stock exchange which include 82,953 shares purchased but
not extinguished as of 30 September 2019 and 14,491 shares purchased but not settled and therefore not extinguished
as of 30 September 2019. In accordance with section 69 of the Companies Act, 2013, during the quarter ended 30
September 2019, the Company has created ‘Capital Redemption Reserve’ of Rs. 32.70 lacs equal to the nominal
value of the shares bought back as an appropriation from securities premium.




W’ ammerimiiion e

10) The Board of Directors of the parent company had declared fina] dividend of Rs. 5/- per fully paid up equity share
of Rs. 10/- each. The Company had fixed 11 July 2019 as the ‘record date’ for payment of dividend on equity shares
for the financial year 2018-19, The said Dividend was credited/ dispatched to the respective equity shareholders

within 30 days of the declaration of dividend.

11) Group operates in single business segment i.e. Fashion Jewelry and Life Style Products.

Directors

For and on behalf of the qurd of

Sunil Agrawal”

Place: Jaipur Managing Director -
Date; 31 October 2019 DIN: 00061142
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VAIBHAV GLOBAL LIVITED
CONSOUIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 30 SEPTEMBER 2019

{RssinduéE unless otherwise stated)!

{Particolars - § Consolidated . .
; "As at B | " Asat’
’ |30 September 2019 .| 31 March 2019
" Unagdited 1 Audited

Assets i ‘ §
Non-current assels R ] :
IProperty, Plant and Equipment A 6,489.51 | 6,971.92°
Capital work in progress . K & 63266 2
Right-of-use asset 14 362429 W
Goodwil : 2,868.32 2,868.32.
Other Intangible assots 1 1,386,18 1,746,15
Intangible assets under development kN 457.85 | 139.39, -
Financial assets M k

Invesiments 1 033 0:31}

Others 4. 706,52 | 933.96
Deferred tax assets (net) : ; 1,361.83 1,049.34%]

Other non-current assets ... i A _ 137324 104078 1
[Total non-current assets____ ] N B 13,900.73 | 1385007

Current assels

‘TSl gty and Mablites | 1000245 _

lnventories . 43,52430 39,613.34°
Financial assets ) !
Investments . . 14,356.33 1,800,731
Trade reccivables ; 13,78198§ - 1,77761 ]
Cash ond cash equivalent ' § 14,142.86 | 22,595.531 i
! Bank balance other than above : 178 | . 181
Loans o 140.84 110825
" Others : gl 9176 | 11342 | !
[Other current assets 385187 | 3;389.72 i
i Total current assets ’ B o R TR TR
_"rom;mm e 2 ENS [ XE> X - PICTELE
{|EqQuity and liabilities s i
Equity B !
_JEquily Share capital 3,25333 | 3,266.24%;
. jOther Equity . ' 69,904.47 . 6640136
Tolal Equity - S o — i 73,157.80:1" '69,667.60
Liabilities . ) HE )
Non-current liabilities i i) i
Financial Liabilities A
|Lease Liabilities 232057 P 3
i|Peovisions oo e . 355961k . . .384.07. H
"ITotal non-current labilities ) ’ - 2,676.53° i 384.07
Current liabilitics ’ T ‘ !
Financial Liabilities A !
Borrowings 9,129,712} 6,639.56 1
Lease Liabilities 1,135.69:1 N
“Frade payables : | 1528732, 12,302.92 |
Other current financial lisbilivies : > 3429ty 286.75
Other current liabilities : 4,064.52¢[: 2,578,501
{Provisions y : 1,986.76 | 2,201.34 ]
Current tax liabilties (net) . 14112011 _189.84
Total current linbilities =~ ] o o 3335802 . 24,198.91 4
Total liabilities. ) - — . : 36,034.65 24,582.98; )

T 54350.58 ]
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CONSOLIDATED STATEMENT OF CASTIFLOWS FOR YEAR TO DATE ENDED 30 SEPTEMBER 2019

e w AREn fues, unless otherwise stated)
= = “Year to date ended | Year to date ended Year ended
Particulars . 30 September 2019 30 Scptember 2018 31 March 2019
R 7 Unaudited Unaudlted Audited
A CiashRow from opcfming wehivitles . ; :
Prm‘it farfheyeur 10,610.00 8,442.12 18,815.74 -
1,595.74. 1,212.14 2.460.74
(78.71) 105.51 | 55.67.
+ 25448 442.16 432.29 |
_ of | i 0,62 185,77 (186.75)}
Ligbilitiesno Ionger mqmrcd svrilén béck (0.14) ' (39.55) (95.22)
Gain on-salé of curtent investinents {in€loding clighge 1 fair: vnluc) (102.86)" (59.71){: (227.51)
mmwaucwurfwmeorraaabtrut debls andadvanm 1,521 7 554.02:{ 2,103.91
‘ (346.97)] (74.96)|° (337.82)
208.34 28471 465.75
13,673,717} 10,680.67 |- 23,486.80
(3,098.35)¢ (476.35)}) (749.96)
nncrgamc) 1 dic G371 (1,327.70) (4,454,82)
{eréise)  deerénse.in oiér 56566 (517.53)] 241311 512,93
& } 3,12835) . 216231 3,691.34
9,369.07" 11,280.24 22,486.29
_ 2,026.13 | 1,364.45 | 2,060.9
7,342.94 | 9,915.79 |. 20,425.38
1B, Cosh Now from Snvesﬁngn itigs T
mmlmsmrrxcd assels" ' (1,564.49) (874.95) (2,222.91)
_ N 084§ 185:774" 185,44
-J‘\lri:!fascanfﬁshlsﬁﬁusv.nﬁassét's;_ o @67.29)} b -
Mavemieinindeposits: 222204 - (220.00)
Jikerdsi raceived ; 305.93 | 29.63:] 235,19
Purclmse;dr’cumiir m,,, " (37,522.65)f (23,318.08) (58,166.15)
: i _25,173.59 | .24,528.63 57,743.75 |
| - (13,761 83 .. 551,00 _.(2.444.68)
C' 4 ] B
- 829.23 |; 67.14: 2325
k1 2,796,61 , ¢ B
Movnmcmm &hmmm tsonowmgs i © 248540 | (1,542.23) (81.85)
Dividentpoid { (1,641.06) ' (1,631.09)]'
’Corpomw dwidcml T ’ (337:33)) L (335.27)
(602.53)f e -
(208.32)}; - . (284.71) (465.75))
(2,271.28))° (1,759.80)] (2,281.43)
I ‘135@“*)&';9",4{“@??@!‘?%59”&!?’#‘&%‘!?‘3.‘8‘!‘...@? forcign operations: ’ 23750] . 38580, 24033 |
d msh cquivntenls (A¥B+CHD), (8,452.6T) 9,092.79 | 15,939.62 |
_22595.53% . .. . .6,65591] ~ 6,655.91
. 14,142.86 1 15,748.70. 22,595.53
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BSR& Co. LLP !

Chartered Accountants

Building No.. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - I fFax: +91 124 235 8613
Gurugram - 122 002, India

Limited review report on unaudited consolidated financial results for the quarter and year to
date ended 30 September 2019 of Vaibhav Global Limited under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 |

To

'

{

Board of Directors of Vaibhav Global Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of .
Vaibhav Global Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), for the quarter ended 30 September 2019 and year to date results for
the period from 1 April 2019 to 30 September 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Fi inancial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

A. Genoa Jewelers Limited, BVI
a. Shop LC Global Inc., USA
b. The Jewellery Channel Limited, UK
B. STS Gems Limited, Hong Kong
a. Pt: STS Bali, Indonesia
b. STS (Guangzhou) Trading Limited Company, China
C. STS Jewels Inc, USA
D. STS Gems Thai Limited, Thailand
E. STS Gems Limited, Japan

. Based on our review conducted and procedures performed as stated in paragraph'fs above and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,

B8 A & Co. (a partnership firm with Regitration °

No: BAB1223) converied inle 8 S RJi Cu
(a Linfifed Liablity Partrishthip with LU
No, AAB-8181) with eHfect from OctobsrA




BSR & Co.LLP ' . :
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the financial information of four subsidiaries included in the Statement, whose
financial information reflect total assets of Rs. 17,746.46 lacs as at 30 September 2019 and total
revenues of Rs. 10,117.14 lacs and Rs. 18,388.16 lacs, total net profit after tax of Rs. 462.19 lacs
and Rs 688.72 lacs and total comprehensive income of Rs. 456.85 lacs and Rs. 683.39 lacs, for the
quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respectively, and cash flows (net) of Rs. 256.83 lacs for the period from 1 April 2019 to 30
September 2019, as considered in the consolidated unaudited financial results. These subsidiaries
are located outside India whose financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries and which have been
reviewed by other auditors under generally accepted auditing standards- applicable in their
respective countries. The Company’s management has converted the financial information of these
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s management. Our conclusion on the Statement, is so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
ForBSR & Co. LLP

Chartered Accountants
ICAI Fx” F:s:Rt{gj‘sf_{"gti@niNo.» 101248W/W-100022

Place: Gurugram ’ ' | Membé " ip
Date: 31 October 2019 " ICAI UDIN: 19094549AAAAEK3158
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VAIBUAY GLOBAL LIMITED
REGD, OFF : K-6B, FATEH TIBA, ADARSH NAGAR, JAIPUR-302004
= CIN: L3I6S11RII98IPLCO0494S
) Tek: 91-141-2601020, Fax: 91-141-2605077, £ Mail: § _retations@vaibhavpiobal.com, Website: www.vaibhavglobal.com
STATEMENT OF UNAUDPIED STANDALONE FINANCIAL. RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 36 SEPTEMBER 201%

(Rs. in lacy, uaksy mhcrwisg sjqrcd) .
i - . L e T Quorterended. e - T Year to datc ended .. o . .Year ended -
dParlicalars ™ 0 T T e e 130 September 2019130 Junc 2019 _ 30 September 2618 30-Septembrer 20191730 September 2018 _ 1= 31 March 2019
R P R RS o Unaudited - Unaudi . Unaudited, . .1 .. Ubaudited . .- |5 5 Unandited 4" Auditcd
I 1INCOME T : = : —— A > s -
1 [a Revenue from operations 10.671.06 10.663.84 10.760,69 | 2033490 §. 252018} 4803972
b. Other income 21533 27591 157.81 491,10 299.38 873,07
Total income 10,886.39 } 19,939.61 10918504 - 21,826.00 23,119.56 | 4891279
2. JEXPENSES [ ! [ '
i a, Cost of matevials consumed 6,849.57 g 6.91509.F 6,720,417 13.760.66 }- 14.569.50. 3025852 F
| b- Puschases of stock-in-trade 385,21 40073 51957} 785,94 1; 81374} 160178
¢. Change in inventories of finished goods, stock-in-trade and work-in-prog i , (59597 435,38), (218.68)f (1031350} (212.68) EIRE
d. Eniplnyee bencfits expense : 1,113.50 1,143.74 1.239.74 2.257.24 221835} 4,376.08
4 Io Finance costs | 59,25 28,78 112.60 98,03 243,72 391,28
1"} Deprcciation and amonization exp 100.00 121,29 95.31 21 189,34 382,93
1. Other cxpenscs: ' k : )
(i) Manufacuiting expenses ' 1.384,95 § 1.151,35° 1.144 53 2,536,30 2,214.12 5.209,11"
(ii) Administrative and selling ‘ 614.84 61332 638,06 1,228.16 | 1,144.44 | 2478,7)
Total expenses ! 991135 594492 | 1025134 19,856.27 | 2118553 4483253
§ 3. |Profit before eax ( 1-2) 975.04 994.69 667.16 | 1969.73 |, 193403 | 4,080.26
i} 4. | Tax expense (Refer Note 3): 1 :
" 2. Cument tax 132.70 225201 134,53 | 362,90 | 419,70 | 879,50 .
b, Tax credit pectaining lo earlier years - P .k - ¥ < t (18,35)
. Deferred tax ¢harge / (credit) 07 (3.68)] G216 {11.60) (65.84)f (72.43)}. (77.603
_ |Total tax expense : 134.02 163.04 12293 297.06 | M2} 783.55
5, JProfit for the period (3-4) i 841.02° 83165, 54423 167267 | 1.586.76 | 3,296.71
6;: JOther comprehensive income ] o
 JA(i) leems that will not be feclassified o profit or foss (86.60){ 1216} 15,739 (74,44) 17,02 43,64
" (i) Income tax relating to items that will ot be reclassified 1o profit or loss : 15,63 (u,z’)q @39k 1301 § X)) 8 (10:48)
] 1B, (i) ltems that will be reclessified to profit or loss - [ (469.93)) . s 1 (1,414.02), -
. (i1} Income 1ax relating to items that will be reclassified to profit or loss - P 10126 PO 30470 S
;.7 {Total comprehensive income for the period (5+6) : 70,08 84119 187.90 1,611.24 49079 | 3,334.87
*:8. {Paid-up equity share capital {face value per share of Rs, 10/-) 325333} 327876 | 3.260.85 325333 ¢, 3.260.85 |. 3.266,24
251} 256} et s} 4m1p 10,11}
- _ 2,49, 248§ ) 161 | L1 470 . 9800
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Place: Jaipur
Date: 31 October 2019

The above unaudited standalone financial results for the quarter ended 39 S¢ptember 2019 :and year to date
for the period from 1 April 2019 to 30 September 2019 have been reviewed by the Audit Committee &
approved by the Board of Directors at their respective rmeetings held on 31 October 2019. .

These unaudited standalone financial results have been prepared in accordance witkf Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 rea'd with the rcle\{ant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations 2015.

Current tax included minimum alternate tax (MAT) and deferred tax included MAT credit entitlement.

The Company has allotted 72,678 and 197,896 equity shares of Rs. 10/- each for the quarter ended 30

September 2019 and year to date for the period from 1 April 2019 to 30 September 2019 respectively, under
the Company's Employees Stock Option Scheme-2006 (As Amended) through Vaibhav Global Employee
Stock Option Welfare Trust at exercise price ranging from Rs. 45.30 — Rs, 742.50.

Ind AS 116 — Leases, has become applicable effective annual reporting period beginning 01 April 2019.
The Company has adopted the standard beginning 01 April 2019, using the modified retrospective approach
for transition. Accordingly, the Company has not restated the comparative information, instead the
cumulative effect of initially applying the standard has been recognised as an adjustment to the opening
balance of retained earnings as on 01 April 2019, In respect of leases that were classified as finance leases,
on applying Ind AS 116, Rs. 363.57 lacs has been reclassified from “Property, plant and equipment” to
“Right of use asset”. The impact of the above change on profit for the period is insignificant on these
financial results. :

The shareholders approved the proposal of buyback of equity shares recommended by the Board of
Directors, in its meeting held on 30 May 2019, through the postal ballot that concluded on 05 August 2019,
at the maximum buyback price of Rs. 1,000/~ per equity share and the maximum buyback size of Rs.
7,200.00 lacs, the maxirmum indicative number of equity shares bought back would be 720,000 equity shares
(maximum buyback shares) comprising approximately 2.19% of the paid-up equity share capital of the
Company. ‘ ’

The buyback was offered to all eligible equity shareholders of the Company (except promoters, promoter
group and the persons in control of the Company) under the open market route through the stock exchange.
The Company will fund the buyback from its free reserves. The buyback of equity shares through the stock
exchange commenced on 20 August 2019 and is expected to be completed by 19 February 2020, During the
quarter ended 30 September 2019, 326,969 equity shares were purchased from the stock exchange which
include 82,953 shares purchased but not extinguished as of 30 September 2019 and 14,491 shares purchased
but not settled and therefore not extinguished as of 30 September 2019. In accordance with section 69 of the
Companies Act, 2013, during the quarter ended 30 September 2019, the Company has created ‘Capital
Redemption Reserve’ of Rs. 32.70 lacs equal to the nominal value of the shares bought back as an
appropriation from securities premium. : '
The Board of Directors had declared final dividend of Rs. 5/- per fully paid up equity share of Rs. 10/- each.
The Company had fixed 11 July 2019 as the ‘record date’ for payment of Dividend on Equity shares for the
financial year 2018-19. The said Dividend was credited / dispatched to the respective equity shareholders
within 30 days of the declaration of dividend.

Company operates in single business segment i.e. Fashion Jewelry & Life Style Products.

Managing Director
DIN: 00061142
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VAIBHAV GLOBAL LIMITED

'STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 30 SEPTEMBER 2019
LRS‘ in lacs, uanless otherwise: stnled)

- ) ) Standalone _ ]
- _ As at T As at
Particulars : 30 September 2019 ; 4| 31 March 2019
B . Unaudited 3 Audited .
— T
Assets w :
INon-current assets -
Property, plant and equipment 3,806.53 3,985.20
I Capital work in progress 348.50, <
Right-of-use assets 827.81; =
Intangible assets I 68.27; 90.40 |
Intangible assets under development {i 300.48] 139.39
Financial assets . ' B
Investments . 1 29,256.31 41 29,256.31.
~ Others 164.83'] | 38541
Deferred tax assets (net) s 487.961 ) 409.11 §:
Other non-current assets 608.41 1 | 508.59 |
Totnl non-current assets 35,869,10] | 34,774.41
Current assets 11
Inventories 11,450.17 | | 9,316.20 {.
Financial assets a 11 A
Investments 903.71° 1,800.73!
Trade receivables _ 7,9!4.55;> d 5,669.03; )
Cash and cash equivalent 9,475.70) | 18.028.72 |
:  Bank balance other than above o 1.81!
i Loans 1,752.54
¢ Others N 160.213
QOther current assets - 1,016.28,
_ Total current assets ~ 33,155.09 | .1 37,745.52
Total nssets S - 69024191 | "712,519.93
‘| Equity and liabilities
‘| Equity ]
Equity share capital 3,253.33 |i{. 3,266.24
Otherequity . . . . . o . o ... 504226041 . 5313321
TotalEquity 53675931/ © T 56,399.45.
Liabilities ]
{Non-current liabilities . )i
Provisions 304.20 1 204.41 |
{Total. ngn-current Imhlhtles 304.20-}-1° 204.41
|Current liabilities -
‘IFinancial Liabilities . - T
Borrowings . 9.129.72.}- 6,639.55
Trade pavables : .
- Total outstanding dues of micro enterprises and small enterprises ! 19.104 K
- T'otal outstanding dues of creditors other than micro enterprises and |, i
small enterpriscs : i 3,466.00 |
: Other financial liabilities 156.45
Other current liabilities . 5,448.05
Provisions 186.64 .1 206.02
Curgent tax Jinbilities(net)., = . . . 645.007 ¢ -
Total current liabilities ..~ 15, 044 06 i 15,916.07
Total liabilities . . . _ 15.3482 . .16,120.48

{Total equity and liabilities ..
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STANDALONE STATEMENT OF CASHFLOWS FOR YEAR TO DATE ENDED 30 SEPTEMBER 2019

— Year to date ended Year 1o date ended Year ended
Particulars . 30 September 2019 {30 Scptember 2018 31 March 2019
: I i Unaudited . |, Usaudited . } . . Audited. - |
A,.  Cash Mlow from operating activities ! i ; .
Profit for the year 1,969.73:1: 1,934.03. ; 4,080.26 |
Adfustment for : : i : ';‘ !
Depreciation and aniortisation o 221.29 |, 18934 | 38293 |
Unrealised foreign exchange difference (ne() ’ (7870 . 105,59, 55.67 1.
Share based payments to employees 132.63:]. 18111 §; 205.61 |
Loss on sale / write off of fixed assets R E L 275 }..
Liabilities no longer required written back : o (24.95)}: (29.22) '
Gain on sale of current investments (including change in Fair value) 'i (102.86)], (59.71) (227.51)
Allowances for / write off doubtful debts and advances i 107.20 ¢ > f -~ I
Interest income ) {(288.36)}; (91.89)) (374.23)
Finance cosls ‘ 98,03 24872 41 395.281,
Operating profit before working capital changes: e 2,058.95 | ©2,482.24 | " 4,487.54.
Working capital adjustments : iE A
(Increase) / decrease in trade receivable RE (2.207.41) 3,123.43 6,714.10
4 Increase) / decrease in invenlories ‘:, W (2,133.97) 4 103.62: N 1,665.44;
{Increasc) / decrease in other assets : ] (149.18) 202.21 |
Increase / (decrease) in trade payables, provisions, other current liabilities ‘ : 4,154.30° 6,076,97
Cash gencrated from operating activitics ) 6,73244) 9,714.41 19,146.26
income Laxes paid " 418.85.]:. .. 419931 . 87527
Net cash generated from operating activities (A) \ 7,151.29 . 9_!2_24'48}‘.‘ 18.270.99
B.  Cash flow from investing aclivities i B !
Purchase of fixed assets ‘ ¥ (935.35):: (155.00) (542.31)”
Proceeds from sale of fixed assets 1 0:84) . =
Purchase of right-of-use of assets " (467.25)} “ -
Movement in deposits : 22220 . s (220.00)
Interest received ! 337.32]] 46.55° 225.18
Purchasc of current investments in liquid mutual funds 4 (24,1 73.71)' (23,318.08) (58,166.15)|
Procevd from sale of current investments in liquid mutual funds . 25,173.59 . 24,528.63 .57,743.77
Net cash used i investing activities (B) - 157.647 1423.10 N : (9&1{;
C.  Cash flow from financing activities R 1
Proceeds from excreisc of share options 829:23 67.14 | 232.54
Buyback of equity shares including transaction cost (2,796.67) - -
Movement in short term borrowings - 2,485.40:, (1,542.23) (81.85)|
Dividend poid (1,641.06) o (1,631.09)
Corporate dividend tax (337.33), s {335.27)
Interest paid ' (9894 s . (248.72)] (372,04
Net cash used in finsncing activities (C) (1,559.37) {3,723.81) !25187.712
Net increase in cash and cash cquivalents ( A+B+C) - ] (8.553.02; . 8,672.77 | 15,123.76
Opening balance of cash and cash equivalents oo 18,028.72 .. 2904961 . . 2904.96
Clnsmg balance of cas‘h. and cash equivalents \ - 9.475.7!) i . 11@.73 | - ,l§.028.72 J
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Chartered Accountants

Building No. 10, 8th Floor, Tower-8 Telephone: +91 124 719 1000
DLF Cyber City, Phase - I Fax: +91 124 235 8613
Gurugram - 122 002, India

Limited review report on unaudited standalone financial results for the quarter and year to date
ended 30 September 2019 of Vaibhav Global Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Vaibhav Global Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial resuits of
Vaibhav Global Limited (“the Company”) for the quarter ended and year to date results for the
period from 01 April 2019 to 30 September 2019 (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

2. This Statement, which is ‘the responsibility of the Company’s man and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. : '

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies hasnot disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which itisto be disclosed, orthat it contains any material

misstatement.
- ForBSR & Co. LLP
: ' Chartered Accountants :
’SR gis‘tratlonNo 101248W/W-100022
" Place: Gurugram _ Mefi r.ship No. 094549
Date: 3 ] October 2019 UDIN: 19094549AAAAEJ4553

" B'S R & Co. (a partnership firm with Ragistration” Ragistared Office :
5th Floor, Lodha Excelus
No. BA81223) converted into B S R & Co. LLP Apolla Milts Compound
(a Limited Liabliity Partnership with LLP Reglstration N.M. Joshi Marg, Mahalakshmi
No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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